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Abstract

The inclusion of underrepresented groups is a major issue in the cannabis industry. We
explore the impacts of social equity programs in California by examining the composition
of equity and non-equity applicants from 25 California local jurisdictions. Next, we
analyze race/ethnicity composition through surname matches from US Census data and
the California Department of Cannabis Control licensee data as well as cannabis investor
composition from Pitchbook data. Finally, we discuss policy implications regarding city
forecasts and social equity impacts. 
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